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The Figh and Economic Value of Sukuk Financing in
Afghanistan's Islamic Banking System
Khuwajah Muhammad Esumi

Department of Islamic Culture, Faculty of Sharia, Kabul University, Kabul, Afghanistan
Email: khuwajahmuhammad@gmail.com

Abstract

This article aims to explore the dual dimensions of Sukuk financing within Afghanistan’s
Islamic banking sector, focusing on its compliance with Sharia principles and its
economic impact. The study highlights the significance of Sukuk as a Sharia-compliant
financial instrument, addressing its role in fostering economic growth, attracting
investments, and ensuring ethical financial practices. Using a mixed-methods approach—
combining qualitative analysis of Islamic jurisprudential texts with quantitative
evaluation of financial data—the research provides a comprehensive understanding of
Sukuk's effectiveness. The findings reveal that Sukuk financing not only adheres to
Islamic legal principles but also contributes to bridging Afghanistan’s financial gap by
promoting infrastructure development and economic stability. The study concludes with
practical recommendations to enhance Sukuk implementation in Afghanistan, addressing
existing challenges while emphasizing its potential to drive sustainable growth in the
Islamic banking industry.

Keywords: Islamic jurisprudence; Sukuk; Lease-based Sukuk; Partnership-based
Sukuk; Cost-plus financing Sukuk; Legitimacy
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